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E Long Of two bonds
E Term ONE with forty yeart

Zor to run. telling at a
JS chnri comparatively low price

g and carrying a low cou5Term pon rate of intereat. but
t Iff)nHg yielding to maturity 8

S per cent.

'
S THE other, one of the

~ newer iaauea. telling
~ at around 100 and carZrying an 8 per cent.
. coupon rate or interett.
Z but with only ten yeart

5 The point In r
S guestton it W7HICH U the moreS
S catered at W deiifabk for thes
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So copy of

Swhich can he IS the greater oppor- .
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3 for the asking. the long term bond? 2
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Stiidebaker
Southern Pacific

/ Canadian Pacific
American Woolen
Pan American Pet.

Manhattan Railway
We have prepared a aeriea
of individual analyses on
the above securities, giving
latest information and
statistics which will be
found of value to present
or prospective holders.

Please mention stock in
which tiou or *t inter-
tiled when you oik for

H. 73

"A Iways Without Obligation"

S-S RuskayS Co.
ESTABLISHED 1877

Mamberj Consolidated Stock Exch of N Y
A2 BROADWAY NEW YORKPhone: Bowling Green 3200

American Tel. & Tel.
Analysis covering points of
vital Interest to stockholders.

Truth About Motor Stocks
Reorganizations pending?
Further price cuts?
Future discussed.

above end other features In the

"Financial Surety"
Copy free on request

Ask for H-14A.
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12 or 24
MONTHS TO PAY

For any active stock or bond
listed on any Stock Exchange
selling over $5 per share.
THE LIBERTY PLAN
of partial payment!

is the best way to buy securitiesfrom one share up.
Writ# fur Ituoklrt L-32
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______
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Afew York Stock Exchange Firms
STOCKS AND BONDS

Ot'OHT FOR CASH OK ON
CONSERVATIVE MARGIN
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Alain Office, IH branihimu
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FINANCIAL NEWS
AND COMMENT,

Rails Lead Stock Market's Re-
covery.Sterling; Drops to
Low Since January 10.

i
During the short session In the New

Tork Stock Exchange yesterday the j
volume of Its transactions was small,
price movements were of little sign 11

canceand the list presented an Irregular
appearance at the closing. The feature j
of the financial situation was the weaknessof sterling, which declined to
$3 to its lowest point since
January 10. Such a decline on what i
was expected to be an Inactive Saturjday was an unusual phenomenon, not to

^
be explained by the offering of ootn- \
mercial bills In this market It waa 1
said to be due to action In London to
accumulate dollar credits, perhaps to
meet the advence payment of the United
Kingdom notes, which mature on November1, and. perhaps. In some relation
to the reparation payments. On the
other hand the British trade figures are
Hc-irlnnlno. trt tVlA fllll rif >!* 1

miners' strike, from which England's
recovery Is expected to be slow. No
attention apparently was paid to ths
Irish truce. j

Shortly after the opening, which was

lower, active stocks continued their
downward trend, manlfeeted on Friday,
with speculative selling of sugar, oils
and such specialty shares as American
Sumatra. Harvestsr and Crucible. A
turn came in the second hour with rails
leading the recovery, and a large part
of the active list showsd gains ranglngfrom a fraction to 2 points In the
final minutes of trading. Despatches
from Cuba Indicated that ths special
session of the Cuban Congress, which
has been called, will grant authority to

the Cuban Government to borrow to
enable It to purchase 1,000.000 tons of
sugar and at ths same time the Imme- ^
diate trend of sugar commodity prices
appeared to be upward. Nevertheless,
Cuba Cane Sugar stocks were partlcu- (

Inrly weak. . American Sugar, after
dropping to 63>,4. 'or A 'oe8 °'
points, rallied In the last hour.
The weakness In sterling extended

throughout the European exchange list
and the declines occurred wholly In
London, suggesting that there was a
scramble to buy dollars In European ^
centres. Cotton and wheat prices showed
little change. The bank statement disclosedsharp contractions In loans and
in deposits, the former Were down $76,000,000and the latter jl 1^,000,000.

FOREIGN EXCHANGE.
SATURDAY, JUDY 0. 1021. 1

f.KKAT BRITAIN.
Parity Satur- Frl$486% Star II.ig: day. day. July 2.

Demand $3 66 $3.60% »3.72t»
Cables 3 60S 8 70* 3 78A
Bank re. 60 dyg 8.61% 3 85% 8 70%
Bank'rs, 00 dye 3-60S 3 63% 8 68%

TUB COMTIXENT.
IB 80 Franca, csnts a franc:

Demand 7 62% 7 93% 8 01
Cables 7.83 7.94 8 02

19 SO Belgium, cents a franc:
Demand 7 68% 7 78% 7 98
Cables 7.89 7 TO * 7 97

19.30 Switzerland, cents a franc; (
Demand 18.80 18 78 18 84
Cablsa 18.02 18.78 16 88

19.80 Italy, cents a lira
Demand 4 88% 4 74% 4.01
Cables 4.84 4.7:. 4 92 J23 8or,ermany, cents a mark *
Demand 1.30% 1.32% 134%
Cables 1.3084 183 1.33

28 80 Sweden, cents a krone:
Demand 21.47 21 02 21 8.7
Cab!.'8 21.52 21 87 21 00

28.80 Norway, cents a krone:
Demand 13.73 13 93 14 20

Cables13 80 14 00 14 25 *
20 80 Denmark, centa a krone: H

Demand 16.27 16.50 16.78
Cables 16.32 16 55 16 83 8

19 80 t.reece. centa a drardima /Demand5.57 5.60 5 80
Cables 5 62 5 65 5 85 |i

19 30 Spain, cents a peseta: e
Demand 12 69 12 80 12 05 .

Cables 12 70 12 81 12.97 "
40 20 Holland, cents e florin:

Demand 32.20 32.54 82 82 p
Cables 82.22 32.56 32 87 j,51.66 Russia, centa a ruble:
100 rubles 20 .20 .23
300 rubles 17 .17 .21 C

20.26 AiMtrta. cents a rrownt tl
Demand 16 .1® .19 _

Cables 17 .17 .20 £23.80 Poland, e.enta a mark!
Demand ....... .06 .06 .06 a
Cables 06% .06% .07 a

20 30 Hungary, cents a crown: tl
Demand 37 .87 38%
Cables 38 .38 .87%

20 80 .Jugn alavla. rants a crown: C
Demand .. .... 68 .68 .08 In
Cables 67 .67 .67

19 80 Finland, centa a mark:
Demand 1.50 1.50 1.65
i'-hi.a I K5 166 1.70 In

20.28 Csscho-ilovakla, cut a crown j,
Demand 1.34 1.34 1.83
Cable* 1.88 1.83 1 84 "

19.80 Rumania, rents a leti:
Demand 1.47 1.48 180 g
Cables 1 48 1.4(1 1.81 0

FAR KAST. o

108 82 Shanghai."cant* a tael: J'
Demand .......70.08 88.80 87 80
t ables %. .70.50 80 00 88 00

78 00 Hongkong, cente a dollar:
Demand 81-88 49.78 80 80 .

Cable* 31 30 30 00 80.23 '

82.44 Bombay, cent* a rupee.
Demand 88.80 28 30 24.12 a
Cables 23.73 28 73 24 37 p

49 84 Yokohama, rants a yen: .

Demand 43 00 48 00 48 00 1
Cable* 48 23 48 23 48 23 |C

hooth amkrica.
82 44 Rio d* Janeiro. cent* a mllrelet

Demand .10.80 10 30 11.00
cable* 10 82 10 82 11.12

42 23 Buenos Alrae. cents a peso:
Demand .. 39 73 29 82 80 12 »i
Cable* 29 87 29.73 80 25 ||

108.42 Uruguay, cent# a dollar;
__ r

Demand 32 23 81.90 83 75
Cablet 82 30 81 75 64 00 £

CANADA. ,

New York funds In Montreal. 1143 78 pre- j
mlum per 81.000, Montreal funds In New!
York. 8123 dlsoount per 91.000 I u

MONEY MARKET.
c

.... _ . t
5ATTJKI1AT. Jllbl w. j

CAM. MOSEY FOR WKFK,
Il1*h Low. K»n*w*l« La»t.

Julv 4 Holiday.
July «H
July 0 * *
Mly T h'4 *'4»V
July 0 * 1H "ty i

TIME FOAM.
Mixed roll*t#ral. 00 to 90 day* OAO'4
Mlxnd collateral, 4 to <1 month* I

Industrial*, 00 to t»0 dav*. 0#dh,
J"duMrlal 4 to « month* OftOV*

commercial rAm.
Ft*«t nam**. 4 to o month*..
Oth.tr noma*. 4 to II month* OHffOAi
niw orwT RATER. RESERVE BANK.
Common1 In I paper. 15 day*. d, 10 to 00

dav*. dS Liberty bond* and Victory not**,
10 day*, tt. 10 to (H) day*, 0. hanker*' acrep».
nnrrt, III Jo 00 day*. 0.

OPEN MARKET RATER.
Prim* *llxtbl* acceptance* on rail, s. rediscount*t Reserve Hank, 00 to 00 day*,

non-m»tnh*r and private hankers,
cllalhle, on to 00 day*, BV49444. nnn-*ll«lbl*.
'iO to 0O day*, .Vjlf"V

( LEARING HOI RE STATEMENT.
Clenrlno llnusc exrhanfT**, $0.14.100,000;

balance*, 1(17,*00.000, Federal It**erv* credit
[halano*. »41.100,000

FI VER MARKET
oin»t*l H»* allvar tn N*" Vnrk dementi T

rfii/,r *n oun'-*. tirvhungwl. fnrHirn, Blr up N
\r ?,nn<1nn. STtyd., %' > M**l<»n del- Tl

lure, 4B%c.,' up He. %
*

2 THE NEW YORK HERALI

NEW YORK STOCK EXi
SATURDAY

1921. 7 1920. 1919.
Say'a aalea 284,860 882.980 >14.600

-1M1 .| /-Cloalng.-i(Dir.! lOp.n-Hlth-lLow-1 Clo»-| N*t
High.| Low. Bid. I Ajik. Ing.f Balca. I tng. ««t. I Mt. | log. |Oh*og».
1* % % .. 800 AlaakaG M...T *[""1% % S|IS 1 IS IS .. 600 AJaaka Juneau IS IS IS IS + %
55% 35 37% 88 4 100 Allied C & D.. 38 38 88 88
39S 28S 31 SIS 4 .800 All la Chalm... 31 81 31 81 . %
61 25S 37S 28% .. 200 Am Beet Su*. 27 27 26% 26% . %
65% 82S 34 35 .. 100 Am Bosch M. 34% 84% 84% 34%. %82S 23% 26% 27 .. 200 Am Can 26% 26% 26% 26%+ S
294hill5U 1234£ 12.1 12 Knn a . a. ip mu. mu mu 121UI m

234 13% 1«% 19 .. .100 Am Cot Oil... 17 17 17 17 + %
8% 4% 4% 5 100 Am Drug Byn. 4% 4% 4% 4% ..

85 116 116 119 8 100 Am Expreas..ll6 115 116 116 .8
67% 40% 60 51 600 Am H & L. pf. 49% 61 49% 50 . %
69% 42 61% 66 4 100 Am Ice 61% 61% 61% 61% . 4%68% 29% 34% 35 .. 800 Am Int Corp.. 83% 34% 88% 84%+ %81% 78% 80% 81% 6 600 Am Loco 80 80 80 80 . %07% 98% 102 105 7 100 Am Loco pf... 104 104 104 104 +6
10 4% 4% 4% .. 100 Am 8a/ Razor 4% 4% 4% 4% + %14 6% 7% 7% .. 100 Am Ship A C.. 7% 7% 7% 7% ..

44% 34% 87% 37% .. 200 Am 8 A R.... 87% 87% 87% 87%. %
86 66% 64% 65 7 13800!Am Sugar .... 64% % 63% 64%+ %07% 86% 87% 88 7 200)Am Sugar pf.. 87% 88 87% 88 +188 40% 60% 50% 8 8600jAm Sum Tob. 60% 61% 48% 60%. %% 7-16 % 9-16f ..[ 2800}Am TAT rta..| %| 9-16i %| 9-16+1-1608% 95% 102% 103% 9 700 Am T A T 103 103 103 103
29% 111% 117% 118 12 600 Am Tobacco... 117% 117% 117% 117% + 1%27% 110 116 116% 12 100 Am Tob B.... 116% 116% 116% 116% + %82% 67 68 68% 7 3600 Am Woolen... 67% 69 67% 68 + %43% 83% 38% 38% .. 400 Anaconda 88% 38% 38 38%. %
84% 76% 81% 82% 6 700 Atch. T A S F. 81% 82% 81% 82%+ %
9 6 *6 C .. 200 Atlantic Fruit. 6 5 6 6

76 18 21% 22 .. 20500 A, Gulf A W I 24 24 21% 22 .2%
84% 62% 74 74% 7 4300 Baldwin Loco. 73% 76% 73% 74% + %
42% 30% 38% 39 .. 2200 Bait A Ohio... 38% 89% 38% 39 + 1%
54 47 (0 61 4 100 Bait A O pf... 60% 60% 60% 60%. %
1 % % % .. 300 Batopllas % % % %
07% 93% 97% 100 8 100 Beth S 8 pc pf 99 99 99 99 + 1%
66«r 41% 48 48% 6 2700 Beth Steel B.. 48% 48% 47% 48
25%! 14%| 24 24%I .. 100 Butterlck .... 24% 24% 24% 24%+ %
49% 25 36% 37% .. 300 CaJ Petrol .... 36 36% 36 36%+ %
79 68% 70 73 7 100 Cal Petrol pf.. 71 71 71 71.1
7% 4% 4% 4% .. 300 Callahan Z A L 4% 4% 4% 4%+ %
19% 101 110% 111% 10 1100 Canadian Pac. |110% 110% 110 110 . %
43% 31% 34% 34% .. 600 Cen Leather.. 34% 34% 34% 34%+ %
96 68% 70 72 .. 100 Cen Leath pf. 70% 70% 70% 70% 1%
32% 23 26 26% .. 200 Cerro de Paaco 26 26 26 26
86 48% 61% 62 6 2600 Chandler Mot. 61 62% 60% 51%+ %
66% 46 40 45% .. 700 Ches A Ohio.. 54 55% 64 65% + 2
20% 14 17% 18% .. 100 Chi Gt W pf.. 18 18 18 18 + %
31 22 27% 27% .. 200 Chi, M A 8t P. 27 27% 27 27% + 1
46% 82 40% 40% .. 1600 C M A St P pf 39% 40% 39% 40% + 1%
71 60% 64 65 5 200 Chi A Northw. 64% 64% 64% 64% + %
34% 22% 32% 32% .. 2700 C, R I A Pac.. 31% 32% 31% 32%+ %
12% 9 10% 10% .. 200 Chile Copper.. 10% 10% 10% 10%+ %27%| 19%| 23%! 24%| ..| 300|ChJno Copper. 22% 24 22%l 24 +1
31% 19 29% 30 .. 600 Coca Cola 29% 30 29% 30 +1
39% 27% 37 38 .. 200 Col A South'n. 38 88 38 38
68 62 62% 63 6 300 Col G A Elec.. 64% 64% 64% 64%. %
12% 4% 5 5% .. 900 Col Grapho... 5 5 6 6 ..

21% 14% 14% 14% .. 1500 Cons Textile... 15 15 14% 14%. %
12 6 7 7% .. 1300 Cons Distrib.. 5% 7 6% 7 + 1%.
6 % % % .. 300 Cont Candy... % % % %. %76% 69 65% 66 4 200 Corn Prod Ref 65 65% 66 65% + %
44% 26% 27% 28 2% 800 Cosden A Co.. 27% 27% 27 27%. %
07% 61%! 65% 66 4 gOOOlCruc Steel Co. 56% 57% 55% 66 . %
33% 12% 13% 13% 2 300|Cuban Am Sug 18 13% 13 13% + %
26 8 8% 8% .. 6300 Cuba C Sugar. 8% 8% 8 r8% . %
67% 20% 21 21% .. 8700 Cuba C S pf.. 22 22% 20% 21% . 2%
140 176 177% 185 10 lOOIDel, L & West. 180 180 180 180 + -%
2% % % % .. 200 Den & Rio Gr. % % % % + %
4% 1 1 1% .. 100 D A Rio Gr pf. 1% 1% 1% 1% . %
69% 52 58% 69 5 400(End Johnson.. 58 58% 68 58% + %
15% 11% 18% 13% .. 600 Erie 13% 13% 13% 13% 4- %
22% 16% 19% 20 .. 400 Erie 1st pf.... 19% 19% 19% 19% -f %
82% 48 60% 52 8 4600jFam Play-Las 50% 52 50% 60% . %
90 75 78 82 10 200'Flsher Body.. 77 79% 77 79% + 3%
19% 11% 11% 12 6100 Fisk Rubber.. 11% 12 11% 12 + %
78% 40% 47% 47% .. 17900|Gen Asphalt.. 48 48% 46% 47%. %
38% 120% 127% 128% xl2| 700|Gen Electric.. 127 128 126 128 + %
16% 9% 11% 11% 1 1400|Gen Motors... 11% 11% 11% 11% 4- %
72 63 66% 70 6 100'Gen Motors pf 69 69 '69 69 -f 1%
91% 77 30 60 8 50|Gllliland pf--- 45 45 45 45
79% 60 69% 70 7 HOOlGreat Nor pf. 68% 70 68% 69% 4- 1%
32% 25% 28% 29 4 600|Great Nor Ore 28% 28% 28% 28% . %
16% 10% 11% 11% 1 100 Hupp Motor.. 11% 11% 11% 11% 4- %
86 47 52% 53% .. 700 Houston Oil... 52 53 62 52%+ %
7% 2 2% 3 t60e 600 Indlahoma ... 2% 3 2% 3
5% 3% 3% 3% ..I 100 Interboro C-... 3% 3% 3% 3% + %
18% 6% 7* 7% .. 100 Int Agrl Corp. 7 7 7 7 . %
00% 73% 73% 73% 5 3400 Int Harv Co.. 78% 75 73% 73% . 1%
17% 9% 11 12% .. 100 Int Mer Mar.. 11% 11%, 11% 11%+ %
63% 42 47%I 48 6 500 Int M Mar pf. 47 48 47 48 + %
78% 48% 62%I 63 .. 800 Int Paper .... 61% 53% 61% U% + 1%
26 10 11 11% .. 300 Invincible Oil. 11 11% 11 11%. %
4% 2% 2%) 2% .. 2100:lsland Oil & T 2% 2% 2% 2% . %
11% 4 9%' 9% .. lOOjjewcl Tea .... 9% 9% 9% 9% . %
28% 18% 26 26% .. 3001 Kan City 8o.. 26% 26% 26 26 + %
52 45% 49 51 4 lOOlK City So pf.. 50 50 60 60 . %
54% 34 36% 37% e3 300 Kelly Spr Tire 37 37% 37 37% + %
22%I 16 | 20 ( 20% ..) 300'Kennecott 19% 20 19% 20 + %

JRGES ABOLITION OF I. C. C. VALUES MORE ROADS.
U. 5. RAIL LABOR BOARD TeB(ltlTa Flvnres 1or Wtitera

. ...o . a Pacific Ar® *66,730,Oil.
. J. Ltsman Suggests Rente-

^
r|llT . Washington*, July 9..Tentative valuvrasfe.atlon of th<s WMtern pacifjC Railroad

The remedy for railway labor troubles was P1,lc,!d the Interstate Commerce

lee In the abolition of the United States Commission to-day at $66,730,011. The
r.itma* T.nhrtr »n<t »!« ««f*b- road's capitalisation Is $172,720,912 and

. i.k._ v. ,K_ Its general balance sheet claimed that
Ishment of a labor bureau under the ,t9 jnv.trnent 1n road eqUipm),nt
upervlslon of the Interstate Commerce amounted to $158,318,136.
'ommlsslon, according to F. J. Llsman, The commission announced tentative
1 vestment, banker, writing on "Rem- vahi^i"" ?rand Cany°n Railroad
dies for Wastes In Railway Operation" at $1,359,398 and that of the San Joaithe currant Issue of the 'Railway Ape. a Eastern (California) at

Citing statistics to show that the 3M48.000.
resent high cost of transportation and Commenting on the amounts shobin on

ick of return on railroad capital Is due *"e " estern Pacific's books as Invested
r» abnormally high wages and Ineffl- r0£ul a"d equipment, the commission
lency of labor, Mr. Llsman declares 8aJj1: <

hat labor employed by railroad and The account requires adjustment,
ublle utility corporations Is charged Some Items should be entirely excluded,
dth the public Interest Just as much Bomft reduced In amount and some new

s their managements and that Its Joint Items Included. The account Is made
ctlvltles should be under the same au- »P In large part of the value of securlhorltyas are the managements. ties at par exchanged for property which
He said that a close study of the wa" not appraised and whose value Is

osts and value of competition should unknown, and In part charges for land
recede any legislation by Congress the cost of which can not be allocated as

gainst railroad competition. With the between carrier and non-carrier land."
xception of wasteful competitive Revision of the account and a deducassengerservice, he declared that al- tlon of the amount of capital stock of
»ged wastes of competition existed on the carrier exchanged for unappralsed
o great seal*, probably not exceeding property of seven predecessor comhreeper cent, of the carriers' total panles, the commission said, would leave
roas earnings, or approximately $180,- the Investment account at $73,715,091.
00,000 a year. He said that reduction That sum. It declared, could not be
f general railroad expenses possible taken as the carrier's actual investment
hrough consolidations would bo found In existing road and equipment, but was
o have definite limits. the nearest sum obtainable.
Other leaks and losses In the railroad
uslness which call for elimination were OTnrv Tvru axtht" si fum
ild by the writer to unprofitable less oXUl/Jv EALHANUE NEWS,
han carload freight, light loading and ...

ddltlonal accounting expenses In com- Reinstated to Membership.On July 7,
lllng vast statistical reports required J. Hegeman Foster.
rom the carriers by the Interstate
lommerce Commission. Membership Transferred . Plerpont

- Davis to Cameron Blaikla, Cameron
CONSOLIDATED EXCHANGE. Bla,kl* A Co" 44 Broad "tre#t

Fair net gains wot. registered In car- aftSfiTr? P%rtne"Mp~
Hn motors and equipment Iuum dur- °n JuIy 1R- MtrUn A Co.

ng last wfk's Consolidated Stock Exbangetrading, but thera was ltttla Partnerships.Cameron Blalkle
hange In steel and copper stocks, * Co., July 7, 44 Broad street: Cameron
Jntted States Steel and Crucible ending Blalkle and Adolph Amend. Foster A
flthln fractions of the final figures on Lounsbery, July 7, 24 Broad street; J.
uly 1. Several specialty shares were Hegeman Foster. S. Purell Lounsbory
inder pressure at material recessions, and W. Fraser Gibson.
rhlle the trend In the railway division
raa definitely upward. Gains of 4 In Change In Firm.Pearl A Co., effec(tudebakerto 79 V«. 4 M« In Northern Pa- tlve on July 1. John Tucker, retired.
Iflc to 72Tl, 314 In Baldwin I^oeomo-
Ive to 74H. ' »n "^(jS,®rtA''r71,I>r^T Proposed Change In Firm.M. J. Mee.
erred to *9* and decline, of 7H In han A Co to bw adrnlttw, on Ju, ly
American Sugar to 45, «S In United Jame, P McKenna.
lUtes Rubber to 49*4. 4*4 In Mexican "*

Petroleum to 94 94 and 5 In International
larvester to 74*4 were outstanding ,?w Addresses.Naphen A Co., 14

eaturea «
TV all street, and Manfred L. Neurooegen,

Famous Players yielded 4Ml to 5114. at Foster A Lounabery. 24 Broad street.
ndustrlal Alcohol 1 to 61 V4, Genefal
Isphalt t*4 to 4794, Texas Coal and Oil Branch Offices.John F. Clark A Co,
<4 to IS'4. California Petroleum 2*-* Memphis, Tenn.. discontinued: E. K
o Sk'A. Chandlar Motors 114 to 51, Hutton A Co., l,os Angeles, Cal., AmhaaimerlcanSumatra 2*4 to 50*4, Tobacco sador Hotel, discontinued; Kidder, Poa'roducts114 lo 6114. Retail Stores 1 to body A Co., new, 45 East Forty-second
2*4 and American Woolen to 45Ml. street, John F.lltott, Manager; W. F. UeUnlonPacific rose 2V4 Jo 19 94, South- land A Co,, Kansns City, Mo, 1004 Bal-
rn Purine l'i to T.\ Reading i >(i to nmora avenue, discontinued: ivOgnn *
*V4, New Haven to 1SH. Canadian Pa- Bryan, Davenport, Iowa, discontinued.
Iflr 24 to lilt's. Chesapeake and Ohio new, Klneo. Me., PI. A. McLaughlin!
14 to f>R4. Atchison 2 to S2%, Strom- manager, and new, Poland Springe, Ma.)
mrg 1% to 32 4. Bosch Magneto 1 4 to .T. Newton Marshall, manager; Sarto144,nethlehem Stool B 14 to 42% ring. Spilth A Loewl, now, Dong Beach,
ind Kelly-Bprlngfleld 1 to 374- L. I., TCmlle C. Buchlgnanl, manager;

-. Swarfwout A Appensoller, new, Bretton
STrBSCRIPTION RICrHTS. Woode, N. H., Rdmund K MacLaughlln,

manager, and, now, Dlxvtlle Notch,
Prldsv's H" w""*r Huey, manager; K. W.

Kxnlr* Rid Ask Hid WagnerCo., Dhhuque, Iowa, dlaron-
im Mam A r«gn4 Am !»J M :t H tinuM ; wiihumb, nrainip** ca naw,
ini T*l » T*i Tnlv in HAH National Cltv Company Building. 42d
>. L A W A"i If 2jj J*';4 atraat and Madlann avanua. Carl Wnrd.

i**S?nalfl j* ]»,rnana*»r; Wrann Brothara A Co., If.
Voroaatar Riartrlc.. July 40 &H T* &H Uroad atraat. dlacontlnuad.

a \

f

), SUNDAY, JULY 10, 1921.

CHANGE QUOTATIONS.
, JULY 9, 19211921.

' 1920. 1919- fe.
Year to date... 94,786,012 125,771.486% 164.175.608

1921 ..,| ^-Cloalnj."IDlvTi Open- |Hl«h-l Low-I Oloa-I Net j#
Hlch.l Low. | Bid. Ask. ilnt.f Balee. Ml. tnf. |Ch a|»̂

17%) 8%,! 11*4! 12%1 300]Key Tire~& R. ll 11% 11 11%|. % lit
58% 32 89%I 40% .. 300[Lack Steel ... 39% 39% 39% 59% .. th
29% 17% 26%| 27%: 2 900|Lee Rub & T.. 27 27% 27 27%+ % ye
68% 47% 60% 61 %i3% 100 Lehigh VaJ... 60% 60% 60% 60%. % rj,
21% 10 10%) 10%, .. 300,Loewa Inc 10% 10% 10% 10%. % it
12% 8% 8%i 8% 1 *200 Lolt Inc 8% 8% 8% 8% . % at
7 3 3%' 4 .. 100 Market St Ry. 3'% 3% 3% 3% . 1 Bi

1' 1 C11. -a n< 1 4 t»fi <*/ OO.V 1 U J.

45% 83 >k <58 .13% .. 4vv al 01 rvy pr pi a* o* 0071 ««7»uc

21% 12% 13% 14 .. 600 Marland Oil... 14% 14% 14 14 . % by
7% 2% 3% 4 .. 300 Maxwell M.... 3% 4 3% 4 .. re,

167% 87V 94 94% 12 30800 Mex Pet 94 97% 91% 94% + 1% bo
24 16% 20% 21% 2 600 Miami Copper 21 21% 21 21% + % th
15% 10% 11% 11% fl.60 2700 Mid Sta Oil... 11% 11% 10% 11%+ % El
33% 22 23% 24 .. 100 Mldv St & O.. 23% 23% 23% 23%. % de
8 2 2% 2% .. 600 M.K&T 2% 2% 2% 2% .. th
23% 16 20 21 .. 800 Mlaa Pac 20% 20% 20% 20% + % wl
43% 33% 39 39% .. 300 Miss Pac pf... 88% 39% 38% 39% + 1%
25 14% 17% 18 .. 200 Mon W & Co. 17% 17% 17% 17%. %
30 13% 15 15% .. 100 Nat Acme 15% 15% 15% 15% ..

5% 1 1% 2% .. 100 Nat C & Cable 1% 1% 1% 1% + % W|
13% 9 11 11% .. 100 Nevada Con C 11 11 11 11 . % co
74% 64 70 71 5 200 N Y Central... 70 70% 70 70%+ %
23% 13% 17% 18% .. 1100 NY. NH&H 17% 18% 17% 18%+ % b
20% 16 17% 18% 1 100 N Y, O & W. 17% 17% 17% 17% . % "

104% 88% 96 97% 7 600 Norf & Welt. 97 97 97 97 .. 00
61% 54% 56 59 6 100 No Am Co.... 66% 56% 66% 66%. 1% .

88% 61% 73 73% 7 1900 Nor Pacific ... 71% 74 71% 73% + 1% f
4 1% 1% 2 .. 200 Okla P&R..2 2 2 2+%^

56 46% 52% 53 6 100 Pao O £ Elec. 53 53 53 63 th,
41% 27% 34 34% 1%I 2000 Paclflo Oil.i.. 34 34% 33% 34 . %
79% 39% 47% 48 6 6900 Pan Am P & T 46 48 45% 48+2
71% 26% 42 43 6 1000 P Am P & T B 41% 42% 41% 42% + 1 m,
41% 32% 34% 34% 2 700 Penn R R 34% 34% 34% 34% + % T(
17 6% 8% 9 .. 600 Penn Sea St.. 8% 8% 8% 8% . % ^
67% 83% 60% 60% .. 600 Peoples Gas... 49% 50% 49% 50% . % a||
23% 16% 20 20% .. 1800 Pere Marq.... 20%| 20%l 20 20 I ,n
31% 16 t7% 18 .. 100 Phillips Petrol. 17%j 17%, 17% 17% ... 05
42% 15% 19 19% .. 2900 Pierce Arrow. 19 19% 19 19 .. be
11% 7 7% « .. <iuu,Kierce un .... /% Ui, -r t* 0f
78 54 53 58 8] 100!Pierce Oil pf.. 58 58 68 58 . 1
64% 52% 65% 4" 61 300 Pitts Coal of P. 56 56 55 56 + %
111% 89%| 95 96 81 600 Pullman 96 96 95% 95% + 2
36% 24%! 26% 26% 4 200 Pure Oil 26% 26% 26% 26% + %
89% 60% 68%I 68% 4i 1300 Reading: 68 68% 67% 68% + 1%
88% 17% 19% 21% .. 100 Rem Type 20% 20% 20% 20% . 1% £
73% 41% 47% 47% ..) 400|Rep Iron 4 St 47% 47% 47% 47%+ % »

69% 46% 64%! 55% 5.20 800|Royal D N Y.. 54% 54% 54% 54%. % P'
13 10% 11%, 12 1 .. St Jos Lead... 11% 11% 11% 11% . % «

25% 19% 24% 24% .. 800 St L A San F. 24 24% 24 24% + 1 «n

30% 19% 2J%! 24% .. 600 St Louis 8 W. 24 24% 24 24% + % P*
41 28 32 35 .. 100 St L S W pf.. 32% 32% 32% 32% ..

h«

23% 9%| 10 11 .. 100 Savage Arms.. 10 10 10 10 ..
wl

12% 8%| 9%! 10 .. 100 Seab Air L pf. 9% 9% 9% 9% + % ac

98% G3%i 64% 65 4. 8200 Sears Roebuck 65 65% 64 65 + %
28% 17% 19% 20% .. 6400 Sinclair Con... 19% 20% 19% 20%+ %
101 67% 75% 75% 6 2700 So Pacific 76% 75% 75 75% + %
24% 17% 20% 21 .. 500 So Railway ... 20% 21 20% 21.1 wi

60 42 47 47% .. 200 So Railway pf 47 47% 47 47% + 1% j0
110 105% 106% 107 7 400 St Oil N J pf.. 107 107 106% 106% .. aj

. 37 21 23% 24% 2 300 Stew War Bpd 23% 23% 23% 23% . % Bu
46 26% 82 34 .. 100 Stromberg Car 82% 82% 32% 32%. 1 w

93% 43% 79% 79% 7 8600 Studebaker ... 78% 80% 78% 79% + 1% ai
97 83 92% 95% 7 100 Studebaker pf. 93% 93% 93% 93% . % tr
10% 7 7% 7% .. 200 Tenn Cop AC 7% 7% 7% 7% .. p(
45 29 33% 33% 3 1100 Texas Co 33% 33% 33% 33% + % ei
36% 16% 18% 18% 1 100 Tex Pac C A O 18% 18% 18% 18% r
27% 16% 22% 23 .. 300 Texas A Pan.. 23 23 23 23 -p l w

58% 45 62% 53% 6 300 Tob Products. 62 52% S3 52%+ %
13 6% 7% 8 .. 200 Transcon Oil.. 7% 8 7% 8 .. lo
25% 17% 13% 19% .. 100Union Oil .... 18% 18% 1*% 18% . % &
122% 111 119% 120 10 500 Union Pacific. 119% 120 119% 120 + 1
67% 63 63 63% 4 200 Union Pac pf. 63% 63% 63% 63% . %

106 81% 83% 84 8 300 United Drug.. 83 83% 88 83% . %
207% 95% 1102% 104 8 700 United Fruit.. 102% 103% 102 103%. 1
62% 48 62% 53 6 800 Un Retail St.. 52% 63 62 68 + % P«

27% 15 17 18 .. 200 U S Food Prod 17% 17% 17% 17%+ % «

74% 48% 51% 52 8 800 U S Ind Alco. 51% 52% 51% 61% + % u

79% 48% 49 49% 8 2900 U S Rubber.. 48% 49% 48% 49 + %
103% 91% 95% 96% 8 100 U S Rub 1st pf 96% 96% 96% 96% ..

86% 70% 74% 74% 5 7900 U S Steel 74 74% 73% 74% + %
hl2 1105 1108% 109 7 100 U 8 Steel pf.. 109 109 109 109 .. El
69%! 45%! 49 50% 21 100 Utah Copper.. 50 50 50 60 + 1 na

12% 8%| 8% 9% .. 100 Utah Sec 8% 8% 8% 8% . % Ce
.f7" -27? -7. __ .7 ,, JI n q i / oai/ <50 li fQU. a. e/.
41 Z6% Z»Vi w vitnauiuiii .... *07* *"t» «« t» -- ,» 1 .« yu

102% 60 72 75 .. 200 Va Car Ch pf. 72 72 71V4 71%. % co
» 7 8 8% .. 200 Wabash 8 8 8 8 . % r,
24% 18 22 22% .. 600 Wabash pf A. 21% 22 21% 22 + % c0

11% 8% 10% 10% .. 300 West Mary... 10% 10% 10% 10%+ % tei
21 14% 18% 19 .. 1000 W Mary 2d pf 18 18% 18 18%. % th
96% 88 88 90 7 300 West Air B... 88 88 88 88 . 1 th
11% 7% 8% 9 .. 100 Wheel & L. E. 8% 8% 8% 8% . % pa
44 29%'' 31% 32% 4 100 White Motor.. 82% 82% 82% 82%. % p<(
17% 7% 8% S% .. 200 White Oil 8% 8% 8% 8% .. th
65% 38% 43 45 6 100 Worth Pump.. 44 44 44 44 . % de

Ex dlv. tEx rights.
NOTE.Odd lot transactions are not recorded In separate line unless sales

were made at price outside of the regular full lot range. P*

ATLANTIC COAST LINE AMERICAN THREAD'S DEFICIT.
m̂i

TO REDUCE SALARIES ReportB Shortage Of g720,«is foe "
mi

Cut Independent of Labor L*"t F,"c"1 J'"' ^
Dj, n . . The American Thread Company re-

Board 5 Uectsion. ports for the year ended on March 81. ***

1921, a surplus, after Interest, charges,
The Atlantic Coast Line Railroad has depreciation, taxes. Inventory, adjustlssuedthe following bulletin to the ments, Ac., of J893.906, or 54 cents a

heads of all Its departments: share earned on Its outstanding com"Onaccount of the severe depression rfion stock after the deduction of dlvl- foi
in business from which this company dends on Its preferred stock. In the an
has suffered. It became necessary to ap- preceding year the company earned |2.81 Iti
ply to tli| United States Labor Board a share on Its common stock. no
for reduction in wages of all classes of The company's net profits, after Inter- arr
employees over which their authority est depreciation and tajces, were 51.- wa
with respect to wages extended. The La- 220.878. and $326,471 was set aside for thl
bor Board In a recent decision ordered bond redemption. For its preferred dlv. ap
a reduction in the wages of these em- jdends $244,524 was charged off and cu
plnyees, effective July 1, 1921. The man- $720,000 was paid on Its common stock, at
agjment feels that all employees. A bonus of $600,000 on tha company's soi
whether coming under ths Jurisdiction of rommon Btock and a reserve of $50,000 be
the board or otherwise, should bear a for jfg pena|on fund resulted In a deficit wa
part of the burden, and has decided. of |72o.619 for the year. cri
therefore, effective July 1. to make a

_________

reduction In the salaries of all officers
________

and employees not coming under the EX DIVlilEfiS TABLE.
noara s nccision. i n« inant^Diuoni. uc- ___

Moves arxl earnestly hopes that the no- July 11. ml
cesslty for this action will be apprecl- General Motors .. .25ml
ated and that It wUl be accepted In a «« $ Motor. ^4; ^;::::;:::;;:;;;: \ all
genorous and loyal spirit. General Motors 7* deb1.75 "

July 12- tic
._ . __ ______ nTTT Louisville 4 Nashville ............ 8.50 as

A. B. A. TO FIGHT NELSON BILL July 13- ,t,
Rwy. 4 St. Securities . 3 00 1

Rwy. 4r St. Securities pf...,. 8.00 ln
Measure nits at Law Affecting juiy ie_ sti

.. . _ .. American Lt. k Trao 1.00 op
National Bank Taxation. American Lt. * Tree, rtk 1% JT,

"The yoke of unfair taxation on American Lt. k Tree, pf 1.50

American banks has been partly lifted Aft'c'£ 4 Dye 1.00
by the United States Supreme Court de- Allied Chem k Dye pf i.75
clslon In the case of the Merchants Na- American Cigar 2 no
tlonal Bank of Richmond against the American Qse A Elee. pf 1.50
City of Richmond. Virginia, which cov- American ehlpbulldln« 1.75 w,

ered unfair and discriminatory taxation. American Shipbuilding pf.'.IU"!:""! 175
"e

and the Amercan Bankers Association Atlantic Refining pf 1.75 T0

will vigorously oppose any attempt to Crucible Steel 1.00 ev

draw the teeth out of the law through r%",rou!. ir * on
new legislation," said Thomas B Paton. M^nmg elR.k . .P .!!!!!!! 1!! 555 8t'

general counsel for the American Bark- puts, and L. E 2.50 ac

ers' Association, yestarday. Superior Steel75 do
His statement Is understood to mean July 16. ve

that the American Bankers Association American Olue pf . 4.80 us

will oppose a hill Introduced recently In R^ni^mpany,.00 £Washington hy Senator Nelson, ehalr- "
.
It

men of the Senate Committee on the an

Judiciary, which alms at the vital part DIVIDENDS.
of ths law with reigard to taxation of ________

h<
national banks. Stock of Bseerd. J?

Cuban Telephone, 7% Jun« 30
EXPORTS FROM NEW YORK. Cuban Telephone 14% .....June 30 CO

Internationa) Telephone and Tele- lo
Kxport* from Now York yeaterday: araph. 14%June 30 a<x

Barley, ll.nmo bushels; oil cake. 1#8,- P°rto Rice Telephone, n 81 ....... June JO

000 pounds; beef. 75 barrels; hams. Ports Rico Telephone, sxtrs. l»....June 20 **

180,000 pounds; cottonseed oil, 40.000
pounds; flour. *.423 sacks; Pork, 100 EQUIPMENT TBU8T8.
barrels; bacons. 449.000 pounds; lard. Wl
1.474.O00 pounds; lubrlcatlnc oil, 22.400

l-i,'. (Quoted on a percentage basis.) va

**,lona-Name. Maturtty.Rats. Bid. A.k te
. Atlantlo Coast L...1022-30 5U 7 00 0 40 re

PER CAPITA OIRCTJLATIOlf OFF. Reltlmore k Ohio..1021-27 4VA 7 50 0 90
. , . , Bethlehem Steal.. .1021 30 7 7.50 7.00 _

WASWtNOTON July 9..Moneiy ln c.tr- Iluff Roch A Pitta..1921-88 4'4-0-4 7 00 4 50 *

oulatlon In the Unltsd States oa July t Canadian Pacific.. 1021 22 4U-6 7.2", 4 50 d<i
amounted to |51.41 per capita of popula- 2$ 552 552

»iAn,. _a _, , u .A. f hi & Narthweet... 1921 .3 414 7 00 0 50 t.<
tlon. according to a statement by the A vA.tv. . a>t ,o?vas «u a to a an

Treuniry. The total wan 8B.774.08B.0OO r**i» n iifTpan"'.: 1921-27 t'J-a if 73 T OO
A year ago the per capita amount wee (hi liltN O...1921-24 h 7 20 a .10 »«

$57.1 8 and the total $8.0M,S64,000, the Clave C c A .< V 1021 3d 5-8 7 00 «40 bu
reduction being brought about through ftat1ro*d°B""i12ii: 25 Jtfc-aa a V\ ?an M

the drr.reaaed laaue of R-aervn haflk ininnia Central.'.; .1921 27 W a 700 a *7 **

notea. Illlnele central... .1923-88 a<4-7 Ml a.to ra
I.nula A Naah 1921 23 B 7 00 8.80

rTWlWCTiT WOTTQ I.oula A Naah .... .1022-30 Oty a 03 a <0 fFINANCIALNOTES. Marland Tank L... 1921 27 8 9 00 8 00 T*

Mlrhlgan Central. .1921-88 8-8 8 75 a 40 ar

_ ,, . Mlnn»apet% A 81 l. 1921-27 5-8 a 00 7 00 th
The (antral Union Truat Company ot New u. Kanene * Tea 1021-24 B a no 7 an ««

Tnrk ha* h«an appointed truataa of the IJat 8t2Tl 7r l! 192 28 * « IK '*

8nuthweetern f*nwer and T.lnht Company'a m y c^nir >i I02t 32 m g 7 n*. nan
Iaan» of $2,150,000 of 9% per cant. anrnrad ft y canlral 1021-80 7 7 10 41 4r.
fold bond*. <1n« on May 1, 11>41. Norfolk 4\V*at... 1021-24 4H 7 00 0 50

.

. Northern a'-lflo .1021-30 7 TOO 6 45
Tha ? 0. Krt»|» Corupuny mporla a*la* na n Y N II * Hart.. 1021 20 414-0-0 5 50 7.50

followg: l'arlflr Prill' E*r 10-5 95 7 H.OO 0 40 of
1W.

. J020 .
r.C.Jnr. Penn r.»n Krolfht.1021 29 4-414 7 00 0 50 ill

Tuna 51,215,917 07 |4,038,029 74 5 2'. nttahnrah 4 I, K 1921-.33 014 OaOl 0 40
To data. 24,194,750.20 22,101,153.63 0 17 R.ndlnfCo 102127 4'4 7 00 0 50

Oonho* rd Air Lino 1021-27 4'4-0-41 7 75 7 00
Th« rhamlMl Nation*! Bank of N*w York Sinclair Baflnlnf ..1021 0 0 75 0 21 '

In tta a'alament aa of Juno 30 r*»n depoalt* Ooiiih"rn ra-lflr 11131-15 414 7 00 0 50 at
of 8123.100,107. On April 24 tha 4*ta <>f I'a Rn»th«rn Pacific 1024-33 7 0 *5 0JO htlaal puhllah'd atafamant, thay w»ya Southern Ballway 1021 20 4'4-B 7 50 0 7". ,1,
301,750. Thna »hay ahow an Inrraaae of 814, union Pacific 1024-33 7 0 40 0 37
133,961 to two month*. Virgin!** Bw*r.... 1021-30 0 7.26 0.00 tl'

T

Tones OF WALL STREET.
Big Drop 1* Exchange.

Foreign exchange, led by sterling. sufreda severe decline yesterday, sterigmake a low mark of 1.66%, which
Its lowest one since January 10, when

i bottom was 3.63 %. There was very
tie If any business of Importance In
» New York foreign exchange market
oterday and no commercial bills arredto account for the sudden break.
4s believed, however, that operations
iroart to accumulate dollar credits for
rltlsh accounts are responsible for the
cjino. i ne announcement mat ween
' J. P. Morgan A Co. that the Arm ii
ady to purchase United Kingdom
nd» le believed also to be a factor In
e situation. The faot that all of the
iropean exchanges participated In the
cllne was taken as an Indication that
e movement back of the break waa
Idespread In character.

Sharp Contraction.
The New York Clearing House bank
atement disclosed not only a large
ntractlon of loans, discounts and lnstmentsapproximating 175,000,#00,
it an even larger shrinkage In deslts.which declined more than $110,0,000.The downward movement In
ins was merely an accelerated amount
liquidation, but the loss In deposits

is due largely to the payment for more
gn f 100.000,000 of Burlington bonds,
ilch matured on July 1. Another reanfor the shrinkage was the seasonal
ovement of funds ssvay from New
>rk. The margin between loans and
posits Is $837,000,000. The statement
so disclosed an Increase of $28,845,930
surplus reserve, which stands at $84,7,690-United ©tates deposits In rnernrbanks were $154,023,000 at the end
the week, but more than $18,000,000

111 be withdrawn on Tuesday.

Paths Phonograph Changes.
The P&the Preres Phonograph Commyhas elected EJ. A. Wldman chairanof Its board and W. W. Chase Its
esldent In line with the policy recently
looted when new American financial
tereata went Into the company. It hai
actically no current indebtedness and
is assets of more than fS.OOO.OOd, ol
hlch a large proportion Is In current
:counte.

Peeling Is More PsTorabla
"We believe the major trend Is upard.".A-J. Johnson A Co. "The outokfor the next few months does nol
>pear to hold out probabilities of any
bstantlal Industrial market trend elthei
ay.".J. Sv Bache A Co. "We consldei
1 good representative stocks to be exemelycheap on any reaction.".Carsnder,Caffry A Co. "The underlying
tuatlon Is sound.".McClave A Co,
epresentatlve Issues having good prearrecords ought to be bought and
ild.".B. W. Wagner A Co. "We are
oklng for lower prices.".'W. W. Cohen
Co.

Paes Preferred Dividend.
The Federal Rubber Company has
issed the quarterly dividend of 1% per
nt, on its preferred stock, due at this
me.

British Umpire Steel.
The steel operations of the British
mplre Steel Corporation, the big Caidianconsolidation, are up to 70 peT
nt of those a year ago and coal outitIs running ahead of last year, acrdlngto Toronto despatches quoting
jy M. Wolvln. the president of the
mpany. Results for the second quarrof the year were said to be better
an those of Its first quarter and for
e third quarter an Improvement cornredwith the second quarter is excted.Rail contracts In hand will keep
a company going until September, the
spatches added.

Good Week for Packers.
The week Just ended has been for the
cklng Industry one of the most satlsetoryones of the last two years, acrdlngto Armour's "Weekly/ Review of
9 Trade. "This has been one of the
Dst satisfactory weeks." the review
ys, "In the meat trade that the packtIndustry has experienced for two
ars. Demand tor meat products has
nerally strengthened despite the hot
iather which ordinarily slows up the
ide."

Roek Island's Expectations.
Rock Island's net operating Income
- May, after adjustments for car hire
d joint facility rents totalled $776,553.
i fixed oharges after allowing for
n-operattng Income for that month,
lounted to $636,161. Although March
is ino omy moTi ui wmcn inoiraa lomtInsfor Rock Island stock, ths near
proach of the other months of the
rrent year to meeting Its fixed charges
a time when business was bad gives
me Indication of what the road may
expected to do under the 12 per cent,
tge reduction and with the anticipated
>p movement

Looking for Help <e Roods.
With Senator Cummins and the comttees,the Interstate Commerce Comsalon,the President and his Cabinet
showing concern about the railroad

nation, "the business men of the na>n.Including the transportation men
a part of that business, all have

sadfaat faith that out of the counsels
Washington will come further conductiveand helpful results" Is the

lnlon of William Sproule, president of
s Southern Pacific Lines.

METALS.

Copper was quiet during all of last
sek. There was a little export bust?
ss. Including sales of probably 3,4)00
ns to Germany. On the whole, hower.the Increased foreign Inquiry foldingthe settlement of the British coal
rlke has not materialised In any transtlonsof importance and buyers for
mestlo consumption still sre operating
ry conservatively and most larger
ers are said to be well oovered for
ly and partly for August requirements
la estimated, however, that exports

id deliveries Into domestic oonsump>nduring June exceeded imports and
>me production by about 25,000,000
iunda and the slowly strengthening
Mistical position has helped te sustain
nfldenoe In the ultimata market. Small1
ts of electrolytic are still reported
Xllshle for spot and nearby shipment
12.78, but producers prices for the

Ird quarter ranged from 18 to ISVb
Itvered.
Tin was marked up a cent during the
snfc. but subsequently lost that ad.nee.In the absence of consuming In
rest the market, aa usual, has been
aponalve te fluctuations abnoad.
Lead exhibited firmness with outsiders
king more than the principal preicer'squotation Production keeps
[ht and consuming demand fairly satfactory.
Z no has ruled steady In absence el
Ulng pressure, but continues dull,
lyers refusing to meet slightly hlghet
king prices. Investors are reported
buying ore at 821. Infuenced by th«

dlral curtailment of production.
Antimony continues dull and easy. A
w sellers have withdrawn their offer*
id are hoping for a better market
rough the operation of the proposed
riff Increase.

r» DiNOTJgfl par collection*,
Par collections will be discussed Ir
s meeting of the State Hank division

txi e American Manners Association

irln* the association's Ixis Anjrelee
nventlon In October. Charles de B
albnrna will submit a report of tin
itfvltlea of tho exchanrc committees
which he Is chairman, and whlct

ive been working In conjunction wltli
e National and State Bankers ProtectsAaaoclatloiv

< )

+

Loew's Inc.
Urmt Operator la TheatricalEnterprise with a Gross
Business surpassing $18,024,791
yearly.
Report analyzing piuosnt atatuaot this eorporatloe. Its
financial poattlon. Immensely
valuable property holdings,
new buildings under oonstruction.book value of the shares,
their market highs and lows,
etc.. mailed free on request.

OaO. phone or write /or 0-100

cordial Invitation is extendedto our customers and
friends to visit our newly
equipped board room at our
uptown office, where every
facility for trading In aotlvo
listed stocks on all exchangee
is available.

Weisblum&Co.
Members

Consolidated Slock Exchange of N. Y.
UPTOWN OFFICE
LOEW BUILDING
45th St. & B'way

(8th floor)
Telephone Bryant 9324

Main Office 50 Broad Street
Telephone Broad 4890

Stock TS a definite change In
JL the price trend at

Market hand?
_

* THEnock market for
Pre-War 1 the put twenty
r » month® nee been disivCMUcounting the effects of

I jrffition.
i

Average wku of
. both industrial*

and railroad* ate at the
lowest level since 1914"DROKERS*loans are
D lower than for a
number of years. The
banking position has
undergone decided

AND business eoodlltlons are now

plainly thawing signs
.... of improvement.

[ Circular S-60 W7E have prepared
sent on request, W a circular cover*

logtlhar with ing the preaent atock
our imokltt, market situation and
"ThHfl-Sae- discovering many in*
Ingi-tnoerl' tcreating opportunities
matt" for investment.

*

DiBRlErltClflRKSONsii
66 0ROADWAY NEWYORK
TEL10OWUMO CREKM 4020-2*

II I
I

Rock Island
An importanttransportationsystem with
excellent prospects.
Sped*I report analyzing
company's present
atatus, earnings, dividendprospects, propertyholdings,per-milecapitalixation,book
value of shares, together
with the market highs
and lows, etc., mailed
free on request.
Ask for H-SSS

kohler.Bremer.5/»
STOCKS - BONOS*

$2 Broadway; Hampton Hotel.
WEwvMft «iMnr,Af

foreign Lxchange
Explained

An interesting bookie* explaining ta
simple language an Important subject.
Invrwt.rt an ! business men will find it
of great value.
Bent free upon request for booklet R-l

Wm. He McKenna & Co.
DOWNTOWN UPTOWN
25 Broadway 25 West 43rd St.

Bowling Green 3078 Murray Itlll S060

4

10% PLUS I
Hart Oil Shares Net 10%~-plue the spsoulatlvsposslbllltlse of large proven tracts

awaiting the drill. 18 consecutive oash
dividends.

Writs for latest Circular O.
HART OIL CORPORATION
1* Liberty et.. N. Y. Tel. Factor 9818.

1. n

An advertisement la the Lost and
found columns of TBS SEW YORlC
HERALD offers a real passtbOtty of
recovering your lost property.

I - -1 '."u r "T - I *' =r

MANY PARTICIPATE IN
LAYMEN'S RETREAT

Movement Begun 12 Years
Ago at Fordkam 'U/

"Jhe retreata for laymen movement
*aa Inaugurated In the New Tork arch!
dlocee* twelve yeara ago yesterday by
Ine Rev. Terence E. Shealy. S. J., who
conducted the first service of thla kind
at Fordham ITnlveralty on July 8, 1809,
with about twenty men in attendance.

- The movement waa Inaugurated aa a
nuiwarw ainum win ucimiisuc irena 01

the times, and noon became popular.
The following two years Father Shealy

conducted laymen's ratraata alternately
at Fordham University and Kayser
Island, South Norwalk, Conn. Than
whon the necessary financial support
mads It possible the Jesuit priest acquiredthe beautiful house and grounds
at Mount Manress, Fort Wadsworth,
Staten Island The house was blessed
pn September S, lflll, by the lata CardinalFarley. 11
The retfeats are held In the spring,

summer and fall and attract Roman
Catholics/from all parts of the United
States Thty begin at ft P M. Frldava

i and last until Monday morning, during
which tlma tha ratreatanta ara not permittedto laava the ground*. A Jeault
father conduct* them.


